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DIRECTORS’ REVIEW

Comparing the results for the quarter ended September 30, 2006 with the corresponding period of last year,
there is 21% increase in sales turnover which is mainly due to sales of caustic soda.

Gross loss has increased due to unfavorable market conditions and high input cost due to increase in gas prices.
After commissioning of gas generator sets at the end of the current quarter, the input cost will reduce significantly.

The market conditions are also now back to normal.

We expect significant improvement during the quarter to come.

By Order of the Board

Lahore
October 17, 2006 Director
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Nimir Industrial Chemicals Limited

Balance Sheet
AS AT SEPTEMBER 30, 2006

EQUITY AND LIABILITIES

Authorized Capital
290,000,000 Ordinary shares
(June 30, 2006: 290,000,000) of Rs. 5/- each

Issued, subscribed and paid up capital
Accumulated losses

NON CURRENT LIABILITIES

Subordinated loans - parent company
Long term loans
Liabilities against assets subject to finance lease
Deferred Liabilities
Employees benefits - gratuity scheme

CURRENT LIABILITIES

Trade and other payable

Mark up accrued on secured loans

Short term borrowings - secured

Current maturity of liabilities against assets
subject to finance lease

Current maturity of long term loans

Contingencies and Commitments

FIXED CAPITAL EXPENDITURE

Property, plant and equipment
Capital work in progress

Long term deposits

CURRENT ASSETS

Stores and spares

Stock in trade

Trade debts

Advances, deposits, prepayments and other receivable
Cash and bank balances

The annexed notes form an integral part of these accounts.

Lahore
October 17, 2006

Chief Executive

Note

(G218

Unaudited Audited
September 30, June 30,
2006 2006
Rs '000' Rs'000'
1,450,000 1,450,000
1,105,905 1,105,905
(789,108) (746,866)
316,797 359,039
602,803 614,715
137,561 156,811
78,196 19,660
9,960 9,303
283,270 236,016
13,578 18,913
9,294 -
13,747 5,032
34,750 32,500
354,639 292,461
1,499,956 1,451,989
1,057,158 999,690
148,584 136,333
1,205,742 1,136,023
19,280 5,160
4,648 4,509
71,724 66,871
140,239 121,462
41,975 24,603
16,348 93,361
274,934 310,806
1,499,956 1,451,989
Director
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